Closing Disclosure

This form Is a statement of final loan terms and closing costs. Compare this

document with your Loan Estimate,

Closing Information

Transaction Information

Loan Information

Date Issued 1/22/2024 Borrower LoanTerm 30 years
Closing Date 1/22/2024 Purpose  Pyrchase
Disbursement Date 1/22/2024 Product  F|xed Rate
Settlement Agent Seller
File # 2023 LoanType [XlConventlonal CIFHA
Property ustin, OvA O
Austin, TX 78754 Lender  First FInanclal Bank, Natlonal Assoclation ~ LoanID# '
Sale Price $372,000 mic
Dd

Loan Amount $343,400 NO

Interest Rate 6.125 % NO

Monthly Princlpal & Interest $2,086.563 NO

See Projected Payments below for your
Estimated Total Monthly Payment

Prepayment Penalty

NO

Balloon Payment

NO

» 0ie
Principal & Interest $2,086.53 $2,086.563
Mortgage Insurance ¥ 160.25 + —_
Estimated Escrow + 692,16 + 692,16
Amount can Increase over time
Estimated Total
Monthly Payment $2,938.94 $2,778.69
This estimate Includes In escrow?
Estimated Taxes, Insurance [X Property Taxes SOME
& Assessments $872.26 X Homeowner's Insurance YES
Amount can Increase over time Monthly [X] Other: HOA Dues « NO
See page 4 for detalls See Escrow Account on page 4 for detalls. You must pay for other property
costs separately.
4 A 1 ]
Closing Costs $9,691.05 Includes $5,259.22 In Loan Costs + $5,036.78 In Other Costs - $604.95
in Lender Credits, See page 2 for detalls.
Cash to Close $29,744.33 Includes Closing Costs, See Calculating Cash to Close on page 3 for detalls,
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Closing Cost Detalls

02 ProcessingFees ..
03 Underwrlting Fees

. $7589]
.. $490004
. $495.00)

O1 AppralsalFee . . ...
(02 Attorney/Doc Prep Fee

03 CreditReport
04 Flood Certiflcation .~ ..
05 VerlficationFee .

$450.00

$11.00

B 1] F RS

. 382011

%2000

o $35000)

.. $65.96

| HOAFee
02_HOA Resal
Py

$406.74|

e o ot e 3846001
8218000 e e
Lo 4478000
. 3176001
. $11,160004
- $11,160.00

.. $12500]

$260,00

$5,036.78]

T

$9,691.0

éloél‘nq osts ‘S-'u‘btota.ls. (D + )}

$10,206.00

$24,308.96

Lender Credits (includes $6,00 credlt for Increase In Closing Cosls above legal [[mit)

-$604.95
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Use this table to see what has changed from your Loan Estimate,

Total Closing Costs (J) $10,004.00 $9,691.05

Closlng Costs Pald Before Closlng N $O S
Closlng Costs Flnanced

o)

: ) Other Costs ().
lncrease exceeds legal Imits by $6.00, See Lender Cred|ls on page 2 for credlt of
excess amount,

(Pald from your Loan Amount) N e ) $0 $0| NO

~Down Payment/Funds from Borrower o $18,60000 T $28,600.00 | YES " You Increased thls payment See detalls In Secllon L.

De_pe t o SV s -s3s0000 YES ” You lncreased lhls payment See Deposll In Secllon L
ml;'.uncls o Borrower SRR IS e ; .,$6 o

Seller Credlts T ) A ) $0 $3 000,00 YES See Seller-Pald column on page ) and Seller Credlts In Secllon L

AdJustments and Other Credlts o i $2.77500 o $2 046, 72‘ ' YES . See delalls ln Secllon K and Secllon L,

Cash to Close $25,829.00 $29,744.33,

Summaries of Transactions

Use this table to see a summary of your transaction,

BORROWER’S TRANSACTION

K Due

 $372,00000

‘“Qf??@éi@?f

._()2 Sale Price of Any Pe
05.
06

SELLER’S TRANSACTION

01 SalePrlceofProperty: L
_al Propertylncluded In Sale L

07 e v
08

: Adjustments for ftems Pald by Seller in Advance

10 CounlyTaxes o

T

09 City/Town Taxes to

_ Assessments to

$350000

o) Depost ..
$34340000.

02 _Loan Amount

04 2ndLlen

01 |

03

'Dité from Saller at Closing -
Excess Deposlt .

Closlng Costs Pald at Closlng &)

Exlstlng Loan(s) Assumed orTaken Subject lo )
04 Payoff of Flrst Mortgage Loan

02

o5 sellerCredit T 300000 05 Payoffof Second Mortgage Loan
o‘h“ Credits a6
06 Opllon Fee. ...$20000 7
G e - 08 SellerCredit
_Adjustments . P 09
08 AdjuslmentforOwnersTllleP mlum .. .$201600 o
RN 13
v'Adjustments for ltems Unpgld by Seller
Clty/TownT S a4 Cltyfl’ownTaxes b
13 County Taxes . 5296038 15 CountyToxes = o
14 36 Assessments o to
15 LA
16 ”lll ‘
17 19
CALCULATI . 'CALCULATION.
Total Due from BorroweratCloslng(‘ o $382155 36 _Total Due to Seller at Closing (M)
Total Pald Already by or on Behalf of Borrower at Closing (L) $362,411.03 Total Due from Seller at Closing (N}
Cashto Close [X] From [JTo Borrower $29,744.33 Cash [ From [ To Seller
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Additional Information About This Loan

Loan Disclosures

Assumption
If you sell or transfer this property to another person, your lender

[ will allow, under certain conditions, this person to assume this
loan on the orlginal terms,

will not allow assumption of this loan on the original terms,

Demand Feature

Your loan

[ has a demand feature, which permits your lender to require early
repayment of the loan, You should review your note for detalls.

does not have a demand feature,

Late Payment
If your payment Is more than 75 days late, your lender will charge a
late fee of 5% of the princlpal and interest overdue.

Negative Amortization (Increase In Loan Amount)
Under your loan terms, you

[ are scheduled to make monthly payments that do not pay all of
the Interest due that month, As a result, your loan amount will
increase (negatively amortize), and your loan amount will likely
become larger than your original loan amount, Increases In your
loan amount lower the equity you have In this property,

[ may have monthly payments that do not pay all of the Interest
due that month. If you do, your foan amount will Increase
(negatively amortize), and, as a result, your Joan amount may
become larger than your origlnal loan amount, Increases In your
loan amount lower the equity you have in this property.

do not have a negative amortlzation feature,

Partial Payments
Your lender

[ may accept payments that are less than the full amount due
(partial payments) and apply them to your loan,

[ may hold them In a separate account untll you pay the rest of the
payment, and then apply the full payment to your loan.

does not accept any partial payments,

If this loan Is sold, your new lender may have a different policy.

Security Interest

You are irantlni a securlti Interest In

You may lose this property If you do not make your payments or
satlsfy other obligations for this loan.
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Escrow Account
For now, your loan
will have an escrow account (also called an “impound” or “trust”

. account) to pay the property costs listed below. Without an escrow
account, you would pay them directly, posslbly In one or two large
payments a year. Your lender may be llable for penaltles and Interest
for falling to make a payment,

JEscrow. e _
i Escrowed $9.3765 Estimated total amount over year 1 for
Property Costs 37651 your escrowed property costs:
over Year 1 See atlached page for addltional
Informatlon
Non-Escrowed $1,981.10 Estimated total amount over year 1
Property Costs 2 for your non-escrowed property costs;
over Year 1 Difference for Improved taxes, HOA Dues
You may have other property costs,
Initlal Escrow $2,076.48 A cushlon for the escrow account you
Payment PN pay at closing, See Section G on page 2.
Monthly $852.41| The amount Included in your total
Escrow Payment monthly payment.

[T will not have an escrow account because [ you declined it [ your
lender does not offer one, You must directly pay your property
costs, such as taxes and homeowner’s Insurance, Contact your
lender to ask If your loan can have an escrow account,

No e

Estimated Estimated total amount over year 1, You
Property Costs must pay these costs directly, possibly
over Year 1 In one or two large payments a yeat.

Escrow Walver Fee

In the future,

Your property costs may change and, as a result, your escrow pay-
ment may change, You may be able to cancel your escrow account,
but If you do, you must pay your property costs directly. If you fall

to pay your property taxes, your state or local government may (1)
Impose fines and penaltles or (2) place a tax lien on this property. If
you fall to pay any of your propetty costs, your lender may (1) add
the amounts to your loan balance, (2) add an escrow account to your
loan, or (3) requlre you to pay for property Insurance that the lender
buys on your behalf, which ilkely would cost more and provide fewer
benefits than what you could buy on your own,

Page 4 of 6 - LOAN IDm




Loan Calculations

Total of Payments, Total you will have pald after

you make all payments of principal, Interest, $776,740.45
mortgage Insurance, and loan costs, as scheduled,

Finance Charge, The dollar amount the loan will $429,5610.69
cost you,

Amount Flnanced, The loan amount avallable after $340,394.24
paying your upfront finance charge,

Annual Percentage Rate (APR), Your costs over

the loan term expressed as a rate, This [s not your 6603 %
interest rate,

Total Interest Percentage (TIP), The total amount

of Interest that you will pay over the loan term as a 118.909 %

percentage of your loan amount.

Questions? If you have questions about the
loan terms or costs on this form, use the contact
Information below. To get more Information

or make a complaint, contact the Consumer

Financlal Protectlon Bureau at

www.consumerfinance.gov/mortgage-closing

Contact Informaion

Other Disclosures

Appralsal

If the property was appralsed for your loan, your lender Is required to
glve you a copy at no addltional cost at least 3 days before closing. If
you have not yet recelved It, please contact your lender at the
Information listed below.

Contract Detalls :
See your hote and securlty Instrument for Informatlon about
+ what happens If you fall to make your payments,
+ what is a default on the loan,
+ sltuations In which your lender can requlire early repayment of
loan, and
« the rules for making payments before they are due.

Llabllity after Foreclosure

If your lender forecloses on this property and the foreclosure does not

cover the amount of unpaid balance on this loan,

[X] state law may protect you from llabllity for the unpald balance, If
you reflnance or take on any additlonal debt on thls property, you
may lose this protection and have to pay any debt remaining even
after foreclosure, You may want to consult a lawyer for more
Informatlon,

[7] state law does not protect you from llabliity for the unpald balance.

Refinance

Reflnancing this loan will depend on your future financlal slituation,
the property value, and market conditlons. You may not be able to
reflnance this foan.

Tax Deductlons

If you borrow more than this property Is worth, the Interest on the
loan amount above this property's falr market value Is not deductible
from your federal Income taxes. You should consult a tax advisor for
more Informatlon,

Flrst Financlal Bank,
Natlonal Assoclation

Name

Address

NMLSTD
g e e
i

o S T UVUUS RPN PRSP
CbﬁtactTXLlcenselD A

Emall

o

Confirm Receipt

By signing, you are only confirming that you have recelved this form. You do not have to accept this loan because you have signed or recelved

22 )o<]

this form.

Date
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Addendum to Closing Disclosure This form Is a continued statement of final loan terms and closing costs.

settementAgen: N

Addltlonal Informatlon About This Loan

Loan Disclosures

Escrow Account
EsCrow::

Escrowed $9,376.61 Estlrﬁated total amount over year 1 for your escrowed property costs:
Property Costs Properly Taxes, Homeowner's Insurance, Mortgage Insurance
over Year 1
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. This form provides additional disclosures and
Texa S D | SCI osure acknowledgements required in Texas. It Is used with the
Form T-64 federal Closing Disclosure form.
Closing Information Transaction Information
Closing Disclosure Property: H
Issued Date: December 26, 2023 ustin, TX 787
Closing Date: January 22, 2024 B ,
GF #; 2023 A((;lc'irow.ver(s)..
Sales Price: $372,000.00 ress(es):
Loan Amount; $343,400.00 Seller(s):
Address(es):

Lender and Settlement Agent

Lender: First Financial Bank, National Settlement Agent:

Association
Address: Address:

Title Insurance Premiums
If you are buying both an owner’s policy and a loan policy, the title insurance premiums on this form might be different than
the premiums on the Closing Disclosure. The owner's policy premiun listed on the Closing Disclosure will probably be lower
than on this form, and the loan policy premium will probably be higher. If you add the two policies’ premiums on the Closing
Disclosure together, however, the total should be the same as the total of the two premiums on this form,

The premiums are different on the two forms because the Closing Disclosure is governed by federal law, while this form is
governed by Texas law. The owner’s policy and loan policy premiums are set by the Texas commissioner of insurance. When
you buy both an owner’s policy and a loan policy in the same transaction, you are charged the full premium for the owner's
policy but receive a discount on the loan policy premium, F ederal and Texas law differ on where the discount is shown. Texas
law requires the discount to be reflected in the loan policy premium, while federal law requires the discount to be reflected in

the owner’s policy premium,

Title Agent: [ Owner’s Policy Premium $2,265.00
Loan Policy Premium $100.00

Underwriter: — Endorsements $180.75

Other

TOTAL $2,545.75

Of this total amount: $381.86 (or 15%) will be paid to the Underwriter; the Title Agent will retain $2,163.89 (or 85%); and the
remainder of the premium will be paid to other parties as follows:

Amount (3 or %) | To Whom | For Services

Fees Paid to Settlement Agent
Fees Paid to Seitlement Agent on the Closing Disclosure include:
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Texas Disclosure
Form T-64

This form provides additional disclosures and
acknowledgements required in Texas, It is used with the
federal Closing Disclosure form,

Portions of the Real Estate Commissions disclosed on the Closing Disclosure will be disbursed (o:

Real Estate Commission Disbursement

Although not required, this section may be used fo disclose individual recording charges included on Line 01 of Section E of
the Closing Disclosure, or to disclose a breakdown of other charges that were combined on the Closing Disclosure:

Other Disclosures

Document Name Recording Fee Document Name Recording Fee
Deed $42.00 Mortgage $102.00
Notice to Purchaser $38.00 Release $0.00

Closing Disclosure Charge Name

Included in Closing Disclosure Charge

Title - Endorsements to Loan Policy

(LP no chg)

Tax deletion (LP & ICB), Not yet due/payable (LP & ICB), T36 Environmental
Protect Lien, T17 PUD Endorsement, T19 Res. Endorsement, Survey Amendment

Title - Endorsements to Owner's Policy

ar# 20230}
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The Closing Disclosure was assembled from the best Information available from other sources. The Seftlement Agent cannot
guarantee the accuracy of that information,

Tax and Insurance prorations and reserves were based on figures for the preceding year or supplied by others, or are estimates

for current year, If there is any change for the current year, all necessary adjustments must be made directly between Seller and
Bortower, if applicable.

[ (We) acknowledge recelving this Texas Disclosure and the Closing Disclosure, I (We) authorize the Settlement Agent to make
the expendltures and disbursements on the Closing Disclosure and I (we) approve those payments, If T am (we are) the
Borrower(s), I (we) acknowledge receiving the Loan Funds, if applicable, in the amount on the Closing Disclosure.

Escrow Officer
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